GLT: Corporate Governance report (first 6 months of 2017)

CORPORATE GOVERNANCE REPORT

(First 06 months of 2017)

Name of listed company: GLOBAL ELECTRICAL TECHNOLOGY JOINT STOCK COMPANY
Headquarter address: No. 01 Sang Tao Street, Tan Thuan Dong Ward, District 7, Ho Chi Minh City
Telephone: (08) 3 770 1055 
Fax: : (08) 3770 1 056 
E-mail: Info@toancau.vn
Charter capital: 92,364,460,000 dong
Stock code: GLT
I. Activities of General Meeting of Shareholders:
1. Information on meetings and resolutions of the General Meeting of Shareholders (including resolutions of the General Meeting of Shareholders passed in the form of collecting written opinions)
	No.
	Resolution No
	Date
	Description

	01
	No number
	27/06/2017
	To approve the consolidated financial statements for 2016

	
	
	
	To approve the provision and funds from profit of 2016

	
	
	
	To approve the dividend rate in 2016 is 40% in cash, of which:
Advances are: 12% in cash: The rest: 28% in cash paid before 27/12/2017. The General Assembly of Shareholders authorizes the Board of Directors to decide the timing of the list of shareholders and the time of payment

	
	
	
	Decide the company's fiscal year plan for 2017


	No.
	Resolution No
	Date
	Description

	
	
	
	To approve the authorization of the current Board of Supervisors to select independent auditing companies to audit the company's financial statements for 2017

	
	
	
	To approve the 2017 VSOP (based on business results of 2016)

	
	
	
	To authorize the Board of Directors to amend and supplement the Charter of the company in accordance with the corporate governance law applicable to the listed company.

	
	
	
	To dismiss Ms. Nguyen Huong Giang and Mr. Nguyen Ngoc Trung from BOD member positions. Accordingly,  election of replacing BOD members is Mr. Lam Thieu Quan and Mr. Nguyen Thanh Khiet.
Board members continuing to hold the term of 2013 - 2017, including:
Mr. Mai Minh Tan
Mr. Ta Huy Phong
Mr. Nguyen Huu Dung
Mr. Lam Thieu Quan
Mr. Tran Binh Phuong
Mr. Nguyen Thanh Khiet
Mr. Thomas Hermansen

	
	
	
	Unanimously agree to acquire treasury shares: Number of shares purchased: Maximum 841,000 shares equivalent to 9.1% of charter capital



II. Board of Directors (from 01/01/2017 to 30/06/2017):

1. Information on members of the Board of Directors (BOD):

	No.
	BOD Member
	Position
	Date of commencement /no longer a BOD member
	Number of BOD meetings attended
	Attendance rate
	Reason for not attending

	01
	Mr. Nguyen Ngoc Trung
	Chairman of BOD
	27/06/2017
	02
	67%
	No longer a BOD member since 27/06/2017

	02
	Mr. Nguyen Huu Dung
	BOD Member
	25/06/2013
	01
	33%
	Overseas

	03
	Mr. Ta Huy Phong
	BOD Member cum General Manager
	25/06/2013
	03
	100%
	

	04
	Mr. Tran Binh Phuong
	BOD Member
	20/06/2016
	03
	100%
	

	05
	Ms. Nguyen Huong Giang
	BOD Member
	25/06/2013
	02
	67%
	No longer a BOD member since
27/06/2017

	06
	Mr. Thomas Hermansen
	BOD Member
	22/06/2015
	03
	100%
	

	07
	Mr. Mai Minh Tan
	BOD Member
	22/06/2015
	03
	100%
	

	08
	Mr. Lam Thieu Quan
	BOD Member
	27/06/2017
	01
	33%
	Elected by the General Meeting of Shareholders on June 27, 2017

	09
	Mr. Nguyen Thanh Khiet
	BOD Member
	27/06/2017
	01
	33%
	Elected by the General Meeting of Shareholders on June 27, 2017


2. Resolutions of the Board of Directors (from 01/01/2017 to 30/06/2017):
	No.
	Resolution No
	Date
	Description

	01
	004/2016/NQ-HDQT-CBTT
	6/3/3017
	To approve the Report on Business Results of Quarter 3/2016

	02
	005/2016/NQ-HDQT- CBTT
	18/05/2017
	Unanimously agree to hold the annual General Meeting of Shareholders 2017 (2017 General Meeting)

	03
	006/2016/NQ-HDQT- CBTT
	2/6/2017
	To approve the consolidated financial statements for Quarter 4/2016 and 2016
To approve the submission of  the 2017 Annual General Meeting of Shareholders with the following contents:
· Dividend payout rate in 2016
· VSOP 2017 (based on business results of 2016)
· The use and provision for Reward and welfare funds
· Election of additional members of the Board of Directors due to the resignation of Ms. Nguyen Huong Giang - BOD Member
· Plan to acquire treasury stocks with the maximum purchase amount: 841,000 shares

	4
	001/2017/NQ-HDQT-CBTT
	30/06/2017
	· Elected Mr. Lam Thieu Quan as Chairman of Board of Directors
· Assignment of duties to BOD Members:
· Human Resources Team: Mr. Lam Thieu Quan (Team Leader), Mr. Nguyen Huu Dung, Mr. Thomas Lau Hermansen, Mr. Ta Huy Phong
· Business Development and Investment Team Mr. Mai Minh Tan (Team Leader), Mr. Nguyen Thanh Khiet, Mr. Tran Binh Phuong, Mr. Ta Huy Phong.


III. Board of Supervisors (from 01/01/2017 to 30/06/2017):
1. Information of members of the Board of Supervisors (BOS)
	No.
	Member of Board of Supervisors
	Position
	Date of commencement /no longer a BOS member
	Number of BOS meetings attended
	Attendance rate
in meeting
	Reason for not attending

	01
	Ms. Nguyen Thi Thu Suong
	Chief of
Board of Supervisors
	6/25/2013
	03
	100%
	

	02
	Ms. Do Thi Thu Ha
	Member of Board of Supervisors
	6/22/2015
	03
	100%
	

	03
	Mr. Truong Cong Danh
	Member of Board of Supervisors
	6/20/2015
	03
	100%
	


IV. Corporate Governance Training:
V. List of relevant people of the listed Company is in accordance with Clause 34, Article 6 of the Law on securities (from 01/01/2017 to 30/06/2017) and transactions of relevant people of the Company with the Company itself.
1. List of relevant people of the company 
	No.
	Name of organization/individual
	Account of securities trading (if any)
	Position at Company (if any)
	Starting time of being a relevant person
	Time of no longer being a relevant person
	Reasons

	01
	Mr. Nguyen Ngoc Trung
	
	Chairman of Board of Directors
	
	27/06
2017
	No longer a member of
Board of Directors

	02
	Mr. Thomas Lau
Hermansen
	
	BOD Member
	22/06/2015
	
	

	03
	Mr. Nguyen Huu Dung
	
	BOD Member
	25/06/2013
	
	

	04
	Mr. Ta Huy Phong
	
	BOD Member cum General Manager
	25/06/2013
	
	

	05
	Ms. Nguyen Huong Giang
	
	BOD Member
	
	27/06
2017
	No longer a member of
Board of Directors

	06
	Mr. Mai Minh Tan
	
	BOD Member
	22/06/2015
	
	

	07
	Mr. Tran Binh Phuong
	
	BOD Member
	20/06/2016
	
	

	08
	Mr. Lam Thieu Quan
	
	Chairman of Board of Directors
	27/06/2017
	
	Elected as a BOD member

	09
	Mr. Nguyen Thanh Khiet
	
	BOD Member
	27/06/2017
	
	Elected as a BOD member

	10
	Ms. Nguyen Thi Thu Suong
	
	Chief of
Board of Supervisors
	25/06/2013
	
	

	11
	Ms. Do Thi Thu Ha
	
	Member of Board of Supervisors
	22/06/2015
	
	

	12
	Mr. Truong Cong Danh
	
	Member of Board of Supervisors
	20/06/2016
	
	

	11
	Ms. Mai Ngoc Phuong
	
	Chief Accountant
	01/04/2016
	
	


VI. Stock trading between insiders and relevant people of insiders (From 01/01/2017 to 30/06/2017)
1. List of insiders and relevant people of insiders

	No
	Full name
	Account of securities trading (if any)
	Position at Company (if any)
	Number of end-of-term owned shares

	Ratio of end-of-term share ownership
(31/12/2016)
	Remarks

	1
	Mr. Lam Thieu Quan
	
	Chairman of
Board of Directors
	
	
	

	2
	Mr. Thomas Lau
Hermansen
	
	Member of
Board of Directors
	00
	00%
	

	3
	Mr. Nguyen Huu Dung
	
	Member of
Board of Directors
	39
	0.00%
	

	
	Tran Thi Tao
	
	
	3,630
	0.04%
	Mother

	
	Vo Thi Long Toan
	
	
	2,000
	0.02%
	Wife

	
	Nguyen Huu Tien
	
	
	735
	0.01%
	Elder brother

	
	Tánh Linh Investment JSC
	
	
	900,000
	11.07%
	Chairman of Board of Directors

	4
	Mr. Ta Huy Phong
	
	Member of
Board of Directors
cum
General Manager
	57,034
	0.7%
	

	
	Vu Thi Loc
	
	
	73,542
	0.9%
	Mother

	5
	Mr. Nguyen Thanh Khiet
	
	Member of
Board of Directors
	00
	0.0%
	

	
	Mai Thi Phuc Tram
	
	
	27.559
	0.34%
	Wife

	6
	Mr. Mai Minh Tan
	
	Member of
Board of Directors
	00
	00%
	

	7
	Mr. Tran Binh Phuong
	
	Member of
Board of Directors
	00
	00%
	

	8
	Ms. Nguyen Thi Thu Suong
	
	Chief of
Board of Supervisors
	00
	00%
	

	9
	Ms. Do Thi Thu Ha
	
	Member of
Board of Supervisors
	46
	0.00%
	

	10
	Mr. Truong Cong Danh
	
	Member of
Board of Supervisors
	00
	00%
	

	11
	Ms. Mai Ngoc Phuong
	
	Chief Accountant
	93
	0.00%
	

	12
	Ms. Dao Thuy Duong
	
	Person disclosing information
	00
	00%
	


2. Transactions of insiders and relevant people of shares of the listed company: None
VII. Other issues to be noted: None






II. Board of Directors (from 01/01/2017 to 30/06/2017):


1. Information about members of Board of Directors (BOD):
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Number of BOD meetings attended�
Attendance rate�
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Chairman of Board of Directors�
27/06/2017�
02�
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